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Pattern of Questions 

Questions 1 to 9 is to be answered in one word or sentence that carries 1 mark 

Questions 10 to 16 carries 3 marks, to be answered in 50 words 

Questions 17 to 20 carries 4 marks, in 75 words 

Questions 21 to 24 carries 5 marks in 150 words 

Questions 25 to 28 carries 6 marks, long answer questions exceeding 150 words. 

 

1. Name any one statutory corporation in India      

2. State the legal responsibility of a business man.      

3. Define prospectus 

4. Define nominal partner in a partnership firm 

5. State the difference between social and legal responsibility 

6. Define minimum subscription 

7. What is the purpose of Entrepot trade 

8. What is the main function of BIFR 

9. How does transport creates place utility 

10. Discuss the role of Karta in Hindu Undivided Family business form. 

11. Explain any three services rendered by retailers to the manufacturers. 

12. Explain briefly housing cooperative society 

13. Define business risk; explain any two causes of business risk. 

14. Explain the steps taken by business to minimize risk 

15. Explain the position of partner when  

a. He is a minor 

b. He attains majority 

16. Name and explain the cooperative society which is useful for the farmers 

 

17. Wholesaler plays an important role in internal trade. Comment  

18. ‘Profit is the sole objective of business’. Comment or ‘Earning Profit is the main objective of business’. 

Explain by giving four reasons. 

19. Define Government Company. Explain any three features of government company 

20. Differentiate between departmental organization and government company on the basis of: 

a. Formation  

b. Ownership 

c. Finance 

d. Appointment of employees 

21. Distinguish between private and public company. 

22. Explain different types of cooperatives 

23. Briefly explain the factors that help in choosing a suitable form of organization 

24. State and explain the five steps required to raise the fund from the public. i.e the Capital subscription. 

25. Briefly explain the difference between Internal trade and External Trade 

26. What do you mean by Departmental Undertaking?  Give two examples. What are its merits? 

27. Explain statutory corporation. Write its limitations. 

28. A cooperative society offers many benefits to the members. Give a list of these benefits  
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